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2009 Financial Statement
STATEMENTS OF FINANCIAL POSITION 2009 2008

Assets:
Current Assets:

Cash and cash equivalents $  8,541,593 $  6,985,662
Contributions receivable 153,247 226,146
Total Current Assets 8,694,840 7,211,808
Investments, at fair value 14,615,030 20,362,542
Investments, at cost 800,000 696,250
Property and equipment (net) 105,885 111,937
Long term contributions receivable (net) 75,952 86,435
Total Assets $24,291,707 $28,468,972

Liabilities and Net Assets:
Current Liabilities:

Accounts payable and accrued expenses $       66,180 $       55,120
Net Assets:

Unrestricted 2,338,738 2,836,406
Temporarily restricted 5,668,468 9,359,125
Permanently restricted 16,218,321 16,218,321
Total Net Assets 24,225,527 28,413,852
Total Liabilities and Net Assets $24,291,707 $28,468,972 

STATEMENT OF ACTIVITIES 2009 2008

Support and Revenue:
Contributions $  1,242,684 $  1,514,409
Donated facilities 60,000 56,160
Interest income 171,172 73,409
Dividend income 312,321 708,217
Gains (losses) on investments (4,209,429) (1,692,256) 
Capital gain distributions 310,855 925,948

Total Support and Revenue $(2,112,397) $  1,585,887

Expenses:
Student grants and fees $     352,952 $     293,883 
Other expenses:
Programs 1,203,858 1,157,636
Support services 519,118 513,951

Total Expenses 2,075,928 1,965,470 
Change in Net Assets (4,188,325) (379,583)
Net Assets, Beginning of Year 28,413,852 28,793,435
Net Assets, End of Year $24,225,527 $28,413,852

STATEMENT OF CASH FLOWS 2009 2008
Cash Flows from Operating Activities

Change in net assets $(4,188,325) $ (379,583)
Adjustments to reconcile change in

net assets to net cash provided by operating activities 3,981,923 934,452
Net Cash Provided by Operating Activities (206,402) 554,869

Cash Flows from Investing Activities
Purchase of property and equipment (7,945) (8,744)
Collection of contributions restricted for long-term purposes 25,090 75,942
Purchase of investments (3,112,479) (5,634,297)

Proceeds from sales of investments 4,857,667 8,621,476
Net Cash Provided by Investing Activities 1,762,333 3,054,377

Net Increase in cash and cash equivalents 1,555,931 3,609,246
Cash and cash equivalents, beginning of year 6,985,662 3,376,416
Cash and Cash Equivalents, End of Year $  8,541,593 $  6,985,662
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A LASTING IMPACT:
ACCESS College Foundation Provides Education to Thousands of
Students Each Year, Affecting Generations to Come

Dear Friend of ACCESS,

In giving to the community, you and I may have the same
mission: to ensure our contributions directly reflect our values
and make an unquestionable impact. This is why I have long
supported the ACCESS College Foundation. 

For over two decades ACCESS has been remarkably effective in
helping over 30,000 local public high school students go to and
succeed in college. By leveraging every $1 of program services
into $17 of benefit, ACCESS has amassed over $235 million in
financial aid and scholarships for its students. Additionally,
ACCESS has awarded over 5,000 Last Dollar Scholarships totaling
$4.5 million to pay for final college costs.  And by every measure,
this 2009 annual report demonstrates the continued success
of ACCESS. 

ACCESS College Foundation founders Frank Batten and Joshua P.
Darden, Jr. created the ACCESS Program in 1988 as a way to

make college possible for thousands of public high school
graduates in South Hampton Roads. 

Frank once remarked, “The basic philosophy I’ve had about
education is that it’s the best means we have of perpetuating
an open society, one in which people from all walks of life can
have the opportunity to progress and succeed. I think that the
[ACCESS] program goes right to the heart of that, by making
college available to people who otherwise would not have access
to college.” 

Frank put his words into action and profoundly inspired those of
us who believe that education is the best way to change a life
forever.  Please consider making your gift to ACCESS now by
returning the enclosed pledge card.  Your donation will ensure
that ACCESS can continue the extraordinary legacy that Frank
and Josh created. 

Sincerely,

Robert M. Stanton
Chairman, ACCESS College Foundation
Stanton Partners, Inc.

ACCESS College Foundation 2009 Annual Report 

Letter to the community
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Program impact
Class of 2009
MEASURED AGAINST NUMBERS alone,
last year we continued the exceptional perform-
ance that has always defined ACCESS College
Foundation. For the 2008-09 year, about 3,400
South Hampton Roads’ high school seniors
earned over $31 million in financial aid and
scholarships, and ACCESS awarded its 5,000th
Last Dollar Scholarship—to bridge the gap
between funds ACCESS helped a student find
for college and what it actually costs. 

Did you know?
• ACCESS advisors schedule appointments

with every junior and senior whose GPA is
2.5 or higher to help with college plans. This
includes registering for college entrance tests

like the SAT and ACT, assisting with college
admission applications and helping file for
financial aid and scholarships. Last year, that
added up to individual appointments with
nearly 10,000 students—4,651 juniors and
4,877 seniors. 

• Last year alone, ACCESS funded or helped
waive over $200,000 in SAT and college 

application fees for 1,800 low-income students.

• Often after financial aid is assembled,
several hundred dollars still stand in the
way of paying for college and can mean the
critical difference in attending. ACCESS
addresses the problem through Last Dollar
Scholarships—so far over 5,000 totaling
$4.5 million.

Return on
investment 
As a measure of what
matters: 

No better investment
in giving.
IF YOU ARE INSPIRED and moved to
change a young life forever, you could do
nothing more important than helping pay for
college. The rewards are immense for us all:

Among the thousands of ACCESS graduates
are attorneys, physicians, architects and
teachers. And many of the 30,000 students
we have helped end up building their careers
in Hampton Roads. 

• Earning Power
A bachelor’s degree means 83% more in annual
earnings than a high school diploma. This adds
up to $2.2 million in lifetime income versus
$1.2 million for high school graduates. 

• Educating One Educates Generations
An ACCESS Scholar is often the first person in
the family to attend college. Once that first-
generation paves the way with a bachelor’s
degree, 60% of the family’s next born will
follow. In fact, second-generation college 
statistics show as much as 93% higher college

attendance when at least one parent has earned
a four-year degree. 

Leverage: 
$100 donated generates
$1,700 in college 
funding:
—this can buy a semester plus books at a
Virginia community college.

Your contribution is an investment in ACCESS.
It is our job to produce a maximum return from
every dollar you give. 

Case in point: 
A $50 Contribution to ACCESS Can Pay For –
• One college or university application fee
• One SAT testing fee
• Three students’ admission to an ACCESS

SAT Preparatory Workshop

New help from 
ACCESS:
An earlier start. 
A stronger finish.
MIDDLE SCHOOL EARLY COLLEGE
AWARENESS PROGRAM—The strong
grades and college-bound mindset needed for
scholarships and admission to good schools
should begin well before high school. Targeting
middle school students and their parents with
college preparedness
information and services
can make all the differ-
ence. With the 2009-10
school year, ACCESS
launched college readi-
ness initiatives in Norfolk
and Portsmouth middle

schools to do just that. An ACCESS Early
College Awareness advisor in these schools is
working directly with families who most need
help to lay the groundwork for college.  

COLLEGE SUCCESS PROGRAM—Stay-
ing in college is as critical as starting college.
Because of the great difficulties many ACCESS
Scholars face, they often need extra support to
complete their degrees. Two years ago we
introduced the College Success Program in
colleges attended by the majority of ACCESS
Scholars.* Our advisor visits each campus to
help students navigate college and reapply for

financial aid and schol-
arships. Results show
95% of students in the
College Success Program
are still enrolled in their
third year, exceeding
the national average
of 63%.      

Champions of ACCESS

Here is how our supporters have 
changed lives forever: 

Class of Since
2009 1988

Students Assisted with the College Process 3,426 29,263
Financial Aid Received $31,623,953 $235,653,852
Last Dollar Scholarships Awarded 599 5,596
Last Dollar Scholarship Value $431,896 $4,533,825

Make your mark.
IF YOU BELIEVE:

—college can make all the difference in a
young life

—every dollar you give should work hard

THEN THERE IS NO BETTER WAY
to make your mark than supporting the
ACCESS College Foundation.

ACCESS generates $17 in scholarships
and financial aid from a $1 donation,
making even a small donation count for
a lot. To make your mark on next year’s
graduating class, please return the en-
closed pledge card now. 

A regional force for education Helping students go to college since 1988

July 1, 2008 to October 9, 2009

* Old Dominion University, Norfolk State University, Virginia Wesleyan College, Virginia Commonwealth University, Virginia State University, Virginia Tech and Tidewater Community College. 
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